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Near Full Employment
U6 underemployed by open job position

Sources: BLS, Moody’s Analytics
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Sources: Census Bureau, Moody’s Analytics

Housing vacancy rate, homes for sale and rent, 4-qrt MA, %

No Vacancy

Current Housing Supply 1,250,000 

Single-family 800,000 

Multifamily 375,000 

Manufactured Housing 75,000 

Trend Housing Demand 1,700,000 

Household Formations 1,200,000 

Obsolescence 325,000 

Second Homes 175,000
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Credit Quality is Good and Getting Better
Delinquent first mortgage loans by credit score range, Thousands

Sources: Equifax. Moody’s Analytics
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Shared Risk Bank Portfolio PLS FHA/VA GSEs

Credit risk share of residential mortgage originations, %

Sources: Fannie Mae, Moody’s Analytics

Who’s Taking Mortgage Credit Risk
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Underemployment Gap

Inflation Gap

Federal Reserve Closes In on Its Mandate
Difference between actual and mandate, %

Sources: BLS, Moody’s Analytics
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Tight Mortgage Credit Box
% of first mortgage loans outstanding by credit score range

Sources: Equifax. Moody’s Analytics
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Clinton vs. Trump
How states will vote based on September 2016 economic forecast

Source: Moody’s Analytics

Democrat

Republican

Electoral count:

Democrats: 332

Republicans: 206
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